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DRAFTED BY EB/IED/OMA:BGCROWE:DLS 
APPROVED BY EB/IFD/OMA:GPBALABANIS 
NESA/AID:CHREES ( SUBS) 

NEA/INS:RMORLEY (SUBS) 

L/EB:SBOND (SUBS) 

GC/ASIA:MKITAY (SUBS) 

TREASURY:SCANNER (SUBS) 

060105 

R 16I958Z JUN 75 
FM SECSTATE WASHDC 
TO AMEMBASSY NEW DELHI 

UNCLAS STATE 140409 

E.O. 1 1652: N/A 
TAGS: EAID, EFIN, IN 

SUBJECT: 1974/75 DEBT RESCHEDULING AGREEMENT 

REES: STATE 099702 

1. THE 1974/75 BILATERAL DEBT RESCHEDULING AGREEMENT WITH 
INDIA WAS SIGNED MAY 2. IN ACCORDANCE WITH THE PRO- 
VISIONS OF SECTION 4 OF THE FOREIGN DISASTER ASSISTANCE ACT 
OF 1974 (SEE REFTEL), THE TEXT OF THE AGREEMENT WAS SENT 

TO THE CHAIRMAN OF THE SENATE FOREIGN RELATIONS COMMITTEE 
AND TO THE SPEAKER OF THE HOUSE. THESE WERE RECEIVED BY 
THE OFEICES OF MR. SPARKMAN AND MR. ALBERT ON MAY 
7. 

2. THERE HAS BEEN NO REACTION OF ANY KIND FROM CONGRESS 
TO THE BILATERAL AGREEMENT. WE HAVE THEREFORE ADVISED 
AMBASSADOR KAUL THAT DOMESTIC U.S. LAWS AND REGULATIONS 
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COVERING DEBT RESCHEDULING HAVE BEEN COMPLIED WITH AND 
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THAT THE DEBT AGREEMENT CAN NOW BE CONSIDERED TO HAVE 
ENTERED INTO FORCE. KISSINGER 
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